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NEW JERSEYõS 

TECH SECTOR



21 Includes Newark Liberty International Airport, Philadelphia International Airport, John F. Kennedy International Airport, and LaGuardia International Airport

Why choose New Jersey for TECHNOLOGY?

Bustling tech 

ecosystem

Unmatched, 

diverse talent

A place for every 

employee

Unbeatable 

location
Locate in the heart of 
the densely populated, 
transit-connected 
Northeast Corridor and 
be right next to NYC 
and Philadelphia 

Access world-class 
digital infrastructure 
and the #1 broadband-
connected population 
in the US

Easily access the globe
with ~600 nonstop 
destinations from 
airports in the region1 

Join more than 10,000+ 
tech companies, 
including leaders like 
Audible and Verizon

Lead the next wave of 
disruption by locating in 
an ideal environment for 
emerging technology 
(e.g., IoT, Fintech)

Gain unmatched access 
to the capital needed to 
scale big ideas

Access the highest 
concentration of scientists 
and engineers in the US

Hire from among the 2nd

largest tech talent pool in 
the US and one of the 
most diverse in the 
country

Tap into a robust pipeline 
of talent, supported by 
150+ higher education 
institutions, including #1-
ranked Princeton

Offer employees access to 
the #1 ranked pre-K-12 
education system in the 
nation

Provide employees with a 
choice of commutable city, 
small town, country, and 
coastal living

All this at a fraction of the 
cost of New York and 
Philadelphia ςand just a 
short train ride away
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We are a 

state of

innovators. From 

the incandescent 

light bulb to ground-

breaking cancer research, 

New Jersey has been and 

remains, a place where 

human ingenuity 

flourishes.

-Phil Murphy

Governor 



WORLD-CLASS 

DIGITAL 

INFRASTRUCTURE

EASY ACCESS 

TO THE GLOBE

HEART OF THE 

NORTHEAST 

CORRIDOR, NEXT 

TO NYC AND 

PHILADELPHIA 

UNBEATABLE 

LOCATION
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4Source: Moodyôs Analytics

Day trips by train 
to Washington DC 

and Boston

38million
consumers1

within 150 miles

$2.8 trillion
GDP within 150 miles1

(15% of US) 

UNBEATABLE LOCATION

The heart of the Northeast corridor

Washington, DC

Baltimore

Philadelphia

Trenton

New YorkNewark

Boston

~2hours

~4hours

~20min

~40min

~1.5hours

~3hour

Train times from 

Newark Penn Station

NOTE: All train times referenced from Newark Penn Station

1 Includes the GDP and population of counties whose centers are within 150 miles of New Jersey
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Easy access to employees, clients, and customers across the globe

SOURCE: DiioMi - Includes Newark Liberty International Airport, Philadelphia International Airport, John F. Kennedy International Airport, and LaGuardia International Airport; Airports International Council (ACI)

UNBEATABLE LOCATION

#1
BUSIEST AIRPORT 
SYSTEM IN THE US

260+

NONSTOP 
INTERNATIONAL 
DESTINATIONS

340+

NONSTOP 
DOMESTIC 
DESTINATIONS
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Leader in internet connectivity

SOURCE: Broadbandnow.com, retrieved in June 2019; #1 average download speed in Maryland (~60.3 mbps) and #1 in % access to fiber is Rhode Island (~85%)

UNBEATABLE LOCATION

in % of population with 
access to wired 

broadband of 25 mbps
or faster (99.1%)

#1 
in average download 

speed 
(59.4 mbps)

#2 
in % of population with 

access to fiber-optic 
internet (66.2%)

#2 



BUSTLING TECH 

ECOSYSTEM

NEXT-GENERATION TECH IS 

HAPPENING HERE

MORE THAN 10,000 TECH 

COMPANIES AND STARTUPS

CAPITAL AND SUPPORTS TO HELP 

YOUNG COMPANIES THRIVE
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A rich history of ground-breaking technology innovations

BUSTLING TECH ECOSYSTEM

Inventor of LCD-technology
RCA David Sarnoff Research Center

Inventor of barcoding technology 
Joseph Woodland

Home of fiber optic technology
US Army Signal Corps Labs

Birthplace of digital cellular technology 
and C++ computing 
Bell Labs

SOURCE: Investors.org; Smithsonian; Nokia Bell Labs company history; Verizon company website

Testing ground for 5G broadband
Verizon
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A robust tech ecosystem

SOURCE: Capital IQ, 2016 Statistics of U.S. Businesses (SUSB), Choose NJ

BUSTLING TECH ECOSYSTEM

companies1
10,000+ 

Note: Companies on map reflect a sample of companies HQ in New Jersey from Capital IQ | 1 Based on number of firms - defined as an organization consisting of one or more domestic establishments in the same state and 
industry that were specified under common ownership or control
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Leading tech companies are actively investing here

SOURCE: Company press search, Princeton.edu, infoaxis.com

BUSTLING TECH ECOSYSTEM

Opens 350,000 sq. ft office 
space at Bell Works site

Leading talent 
software provider

Expands with a $70M 
investment, establishing a 270K 
sq. ft headquarters

Offers data protection & 
info management software Global tech giant

Announces opening of AI lab in Princeton, 
NJ, in collaboration with Princeton University

Opens its new 87,000 sq. ft. 
HQ in Lawrenceville

Offers data protection & 
info management software

Doubles size of HQ and 
opens 700,000+ sq. ft 
facility

e-commerce acquired 
by Walmart for $3B+

Opens 80,000 sq. ft. open 
workspace 

Leading tech media 
company 

Launches first of its kind 
OpenLab: The JunosCenter 
for Innovation

Multinational networking 
& cybersecurity 
solutions provider

Expands its HQ into a 75,000 
sq. ft. facility in Moorestown

Healthcare information 
Technology company

2012 201920162013 2018

Moving Audible to 

Newark was one of 

the best decisions this 

company madeé 

Continuing to invest in 

Newark is as important 

as anything 

else we do

-Don Katz, 

CEO of 

Audible
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A hub for emerging technology sectors

SOURCE: PitchBook, CB Insights 2019 AI top 100

1 Represents New York MSA| 2 includes all companies within industry verticals as defined and published by PitchBook|

BUSTLING TECH ECOSYSTEM

EMERGING 
TECH

89company HQs2

CYBER SECURITY

26 company HQs2

DIGITAL HEALTH

250+ startups2,3

And home to leading telecom players 

COMMUNICATIONS

78 company HQs2

BIG DATA

68company HQs2

9 of 100best AI startups 

in located in the region1

AI

38 company HQs2

IoT

FINTECH

148 company HQs2
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Unmatched proximity and access to venture capital

SOURCE: New Jersey Business Magazine, Pitchbook

1 Includes New Jersey region which accounts for New Jersey state, New York-Newark-Jersey City, NY-NJ-PA MSAand Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA

BUSTLING TECH ECOSYSTEM

in total VC investment 
in the US in 20181

Many of the entrepreneurs 

and executives weõve backedé

have repeated the cycle again and 

again, creating an ecosystem of 

talent in the region. New Jersey has 

done a nice job providing incentives 

to emerging growth businesses to 

operate in the state. We love the 

ability to tap into a dynamic talent 

pool and scale a business more 

capital efficiently than other 

regions of the country

-Michael Kopelman

General Partner, Edison 

Partners

#2 $60+ billion

in VC investment over 
the past 5 years alone1

$500 million

State-led venture fund 
to support innovation 
NJ Innovation Evergreen Fund

Home to leading VCs



#1

Concentration of scientists 

and engineers in the US

150+ 

higher education institutions 

in the region

7th

most racially and ethnically 

diverse state in US

LARGE AND ACCESSIBLE 

TALENT POOL

GLOBALLY AND RACIALLY

DIVERSE POPULATION

PIPELINE OF TOP TALENT 

UNMATCHED, 

DIVERSE TALENT

SOURCE: BLS, US Census Bureau, WalletHub 13
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Large, accessible, and talented workforce

UNMATCHED, DIVERSE TALENT

SOURCE: Workers defined as civilian labor force from Bureau of Labor Statistics (April 2019); population density from US Census Bureau (2018 estimates) and TIGER database for land area (2018); educational data from American 
Community Survey (2017 1-year estimates)

1 Bachelor's degree or higher
2 High school diploma holders without a post-secondary degree

Large and accessible 
ǘŀƭŜƴǘ ǇƻƻƭΧ

ΧŀŎǊƻǎǎ ŀ ǊŀƴƎŜ ƻŦ 
talent needs

40% ǿƛǘƘ ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜҌ 
(#4 in the US)

Total workforce~4.5M

~2.5M high-skilled population1
state by population 
density #1

~1.7M middle-skilled 
population2

residents per 
square mile~1,200

Access to 

graduate students 

and even undergrads 

can provide a lot of 

inspirationéThat is a great 

benefit for Google in working 

more closely with universities 

like Princeton that have 

really excellent minds

-Amy McDonald 

Sandjideh

Program Manager, 

Google



15SOURCE: American Community Survey, The Integrated Postsecondary Education Data System (IPEDS), US News, National Science Foundation

1 STEM includes Computer and Information Sciences and Support Services, Engineering, Engineering Technologies and Engineering-Related Fields,
Biological and Biomedical Sciences, Mathematics and Statistics, Physical Sciences, Science Technologies/Technicians

22% 4th 1st
A workforce 
ready for the 
future 

UNMATCHED, DIVERSE TALENT

of graduates are in 
STEM1 disciplines

highest share of 
STEM graduates in 
the country

9th

PA

11th

MA

12th

CA

24th

NY

in scientists and 
engineers per 
square mile
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Employing nearly 10% of the US tech workforce ς2nd largest share in the US

380,587

453,362

499,169

20282008 2018

+73K
+46K

SOURCE: Economic Modeling Specialists Intl. (EMSI)

UNMATCHED, DIVERSE TALENT

1 New Jersey region includes New Jersey state, New York-Newark-Jersey City, NY-NJ-PA MSA and Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA |2 California is 1st | 3 Sum of employment of 19 detailed  SOC occupations

Technology employment in the NJ region1,3

450,000+
Tech workers in the NJ region1

2nd

Largest share US tech workers1,2

2.7X
More tech workers added by 2028 than MA
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In number of 
cybersecurity 
analysts1,2

In number of software 
and application 
developers1,3

In number of 
information research 
scientists per square 
mile1

Deep pool of 
highly specialized 
tech workers at 
the ready

SOURCE: Economic Modeling Specialists Intl. (EMSI), National Science Foundation

UNMATCHED, DIVERSE TALENT

1 New Jersey region includes New Jersey state, New York-Newark-Jersey City, NY-NJ-PA MSA and Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA | Total number for NJ Region is 63.8K; California ranks as 1st with ~85K and 
Texas as 2nd with ~67K | 3 California is 1st 

3rd 2nd 3rd

125KNJ Region

TX

MA

NC

100K

57K

37K

17
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UNMATCHED, DIVERSE TALENT

1 New Jersey region includes New Jersey state, New York-Newark-Jersey City, NY-NJ-PA MSA and Philadelphia-Camden-Wilmington, PA-NJ-DE-MD MSA
2 Includes universities under Carnegie classification: Doctoral Universities: Very High Research Activity, Doctoral Universities: High Research Activity
3 Includes Princeton, Columbia University and University of Pennsylvania

institutions in 
the region1

150+

Select top universities and Doctoral 

universities noted below

R&D expenditures1

#1
University in the 

country and 

3 of top 101,3

25
Doctoral 

universities1,2

$6.6 billion

Access to 150+ premier higher education institutions

SOURCE: Carnegie Classification of Higher Education Institutions, Higher Education Research and Development Survey (National Science Foundation), The Integrated Postsecondary Education Data System (IPEDS), US News
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Diverse talent needed to compete in a globally diverse world

SOURCE: WalletHub, American Community Survey, IPUMS, American Councils

MOST 
ETHNICALLY 
DIVERSE CITY 

IN THE US 
(JERSEY CITY)

OVERALL RACIAL 
AND ETHNIC 
DIVERSITY

SPEAK A 
LANGUAGE OTHER 
THAN ENGLISHAT 

HOME

IN THE NATION 
FOR LINGUISTIC

DIVERSITY

FOREIGN-BORN 
RESIDENTS HAVE A 
.!/I9[hwΩ{ 59Dw99 

OR HIGHER

IN K-12 STUDENTS 
ENROLLED IN 

FOREIGN 
LANGUAGE 

CLASSES

UNMATCHED, DIVERSE TALENT

1 United States average is 32%

...AND INTERNATIONAL 
RESIDENTS ARE WELCOME

(~2 MILLION OF THEM!)

WHERE DIVERSITY 
¢IwL±9{Χ

#7

#1

31%

40%1

#1

4th



A PLACE FOR 

EVERY 

EMPLOYEE

Newark

Montclair

Collingswood

Princeton

Jersey City

Hoboken

Ocean City

Asbury Park

TRANSIT-RICH, DIVERSE 

NEIGHBORHOODS

ACCESSIBLE, 

SMALL TOWNS

BUSTLING, 

GROWING CITIES

COASTAL 

ENCLAVES

20
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Montclair

SOURCE: TownFacts, Niche, Township of Montclair

A PLACE FOR EVERY EMPLOYEE

86%
ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜ 

or higher Parks and nature reserves1

7

12.5
student-teacher ratios

17
miles from 

Midtown Manhattan

A safe and vibrant suburb with incredible schools, world-class dining options, and direct access to New York City

A 
DISTINCTIVE 
COMMUNITY

Top 20suburb 

in America to raise a family
Brookdale ParkDowntown Montclair

1 Refers to Upper Montclair specifically. Parks include  Anderson Park, Yantacaw Brook Park, the Bonsal Nature Reserve, Mountainside Park, the Presby Memorial Iris Gardens, and parts of Mills Reservation and 

Brookdale Park
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The #1 Pre-K-12 education system in the country

SOURCE:  Education Week: Quality Counts 2019, Grading the States, US News, Niche

1 States are graded and ranked in three categories: Chance for Success (January), School Finance (June), and K-12 Achievement (September). 

A PLACE FOR EVERY EMPLOYEE

ranked in 
Pre-K-12 
education11 9 8 41

PA NY TX CA

28

/ƻƳǇŀǊŜŘ ǘƻΧ

3 of the top 20 high 
schools in the US

of the top 30
school districts2
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A short train ride from New York City but significantly more affordable

{h¦w/9Υ /н9w ό/ƻǳƴŎƛƭ ŦƻǊ /ƻƳƳǳƴƛǘȅ ŀƴŘ 9ŎƻƴƻƳƛŎ wŜǎŜŀǊŎƘύΣ ά/ƻǎǘ ƻŦ [ƛǾƛƴƎ LƴŘŜȄΣέ WŀƴǳŀǊȅ нлмф

A PLACE FOR EVERY EMPLOYEE

70% savings

24% savings

13% savings

10% savings

10% savings

Housing

Groceries

Utilities

Transportation

Healthcare

Typical savings moving from Manhattan to Newark
% savings vs. original dollar spend

Moving to Newark 
ǿƻǳƭŘ ƎŜǘ ȅƻǳΧ

~$200,000
of purchasing power

If your income in 
aŀƴƘŀǘǘŀƴ ƛǎΧ 

~$100,000
after taxes
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Access to New York City and all of its amenities at a fraction of the cost

$4,637

$4,249

$4,081

$3,030

$2,817

$2,457

$2,087

$1,533

SOURCE: Google Maps estimates via public transportation at 8:00 am on Monday morning; in cases where time range is provided, estimate uses average of low and high range; rent data from Zillow Rent Index (April 2019); not 
standardized by square feet or number of bedrooms given sample size (not able to get more detailed estimates for Montclair orNewark) 

Newark Airport

26m

Hoboken

18m

Montclair

~1 hour

Jersey City

26m

Newark

18m

Downtown Brooklyn

28m

Upper East Side

20m

Upper West Side

19mNEW JERSEY

Easy access to New York CityΧ

Weekday commute time to Midtown Manhattan (Penn Station), minutes

Χat New Jersey prices

Median market rent ($ per month, 2019)

Midtown Manhattan

Upper West Side

Downtown Brooklyn

Hoboken

Montclair

Jersey City

Upper East Side

N
E

W
 J

E
R

S
E

Y
N

E
W

 Y
O

R
K

Newark

A PLACE FOR EVERY EMPLOYEE

Midtown 
Manhattan

Destination Nearby in NYNearby in NJ

Legend

NEW YORK
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SOURCE: Stockton University, State of New Jersey Department of Environment Protection, GolfMax, FunNewJersey.com, Coastal Living, Department of State, Division of Travel and Tourism, State of New Jersey, New York-New Jersey Trail 
Conference, JerseyFresh, Institute of Museum and Library Services

Endless opportunities for leisure

A PLACE FOR EVERY EMPLOYEE

216
golf courses

16
theme parks

10
sports stadiums

#1
beach town 
in America1

130
miles of 
coastline

400+
Lakes, pond & 
reservoirs

28
State parks

3
ski mountains

9,000
farms

930
miles of hiking

55
Historical sites

144
Museums

4
Zoos and
botanical gardens

25

м !ƳŜǊƛŎŀΩǎ IŀǇǇƛŜǎǘ {ŜŀǎƛŘŜ ¢ƻǿƴ
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A progressive agenda that helps attract diverse, highly-skilled talent

A PLACE FOR EVERY EMPLOYEE

26
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A true partner for your business with supports to help at every stage

SOURCE: NJEDA press releases and announcements

Targeted financing programs for 
young companies

Innovative supports for growth 
companies

Venture funding and loan 
programs to help companies scale

GET STARTED GET ESTABLISHED GROW

¢ƘŜ ǎǳǇǇƻǊǘ ǿŜΩǾŜ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ǘƘŜ 
State has not only helped us grow, but 
has enabled us to enhance our 
platform, thereby helping more 
advisors and investors.

John Michel
CEO, CircleBlack

The NJEDAhas been instrumental in 
supporting our growth, and we are 
confident that our participation in NJ 
Ignite will allow us to draw new tenants 
to Indiegrove.

Zahra Amanpour
Founder, Indiegrove

27

SUPPORT PROGRAMS
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SUPPORT PROGRAMS

Research with NJ

Program Overview
! Cw99 ŘȅƴŀƳƛŎ ŎƻƳƳǳƴƛǘȅ ƻŦ ŎƻƭƭŀōƻǊŀǘƛǾŜ ƴŜǘǿƻǊƪǎ ŀƴŘ ƴŜǿǎ ŀōƻǳǘ bWΩǎ ǳƴƛǉǳŜ ŎǳƭǘǳǊŜ ƻŦ ƛƴƴƻǾŀǘƛƻƴΦ 

hƴƭƛƴŜ ƎŀǘŜǿŀȅ ǘƘŀǘ ƭŜǘǎ bWΩǎ ŜƴǘǊŜǇǊŜƴŜǳǊǎ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ŜƴǘŜǊǇǊƛǎŜǎ ƛŘŜƴǘƛŦȅ ŜȄǇŜǊǘǎΣ ŦŀŎƛƭƛǘƛŜǎΣ 
publications, intellectual property, news, and events in six Doctoral Universities- Public & Private. 

More information available at https://www.researchwithnj.com/

*data as of 9/1/19

Partner Universities:

+229,000
Research 
Outputs*

+33,500 
Press/Media 
impressions*

+3,900 
Profiles*

2018

New Jersey Tech 

Council Award for 

Collaborator of 

the Year

https://www.researchwithnj.com/
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NJ Ignite: Incubator & Collaborative Workspace Rent Initiative 

SUPPORT PROGRAMS

Program Overview
Supports entrepreneurs by providing rent support grants to early stage technology and life 
sciences companies in NJ collaborative workspaces.

The NJEDA will provide an additional month of support if the workspace is located in an 
Opportunity Zone, affiliated with hospital system or New Jersey university, or is recently 
established. 

Collaborative 

workspaces are the 

wave of the future for 

startups that donõt 

want to commit to 

long-term leases 

AviOrlansky

PrimeWorkFounder 

and CEO 

More information available at www.njeda.com/NJIgnite

Start-up company must commit to continuing 
to work from collaborative workspace

months of rent support available

,       or + 2 4 6

/ƻƭƭŀōƻǊŀǘƛǾŜ ǿƻǊƪǎǇŀŎŜ Ƴǳǎǘ ƳŀǘŎƘ bW95!Ωǎ 
grant to tenant company 1:2 basis.

approved collaborative spaces 

+16

Source: NJEDA Press Release 

http://www.njeda.com/NJIgnite
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Prestigious 
tenants 
include: 

SUPPORT PROGRAMS

50 Acres,  5 Buildings, 3 Redevelopment sites 

Program Overview:
Developed to meet the research, manufacturing and office needs of entrepreneurial 
startups, emerging research companies, large established corporations in bioscience and 
pharmaceutical industries.  

Incubator, post-incubator, independent 
R&D, and build to suit sites available 

+$70 million invested 

[ƻŎŀǘŜŘ ƛƴ ǘƘŜ ƘŜŀǊǘ ƻŦ bWΩǎ 
Research Corridor 

NJ BioScienceCenter 

More information available at www.njeda.com/njbc

http://www.njeda.com/njbc
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Program Overview: 
Organized by the NJEDA Technology & Life Sciences (TLS) team to facilitate warm introductions 
between emerging NJ TLS companies and sophisticated angel & institutional investors.

SUPPORT PROGRAMS

NJ Founders and Funders 

70+ investors and 
250+ companies 
have attended and 
curated over 1,400+ 
introductions

10% of participating 
companies have 
raised capital 
following 
attendance

Program Requirements: 

ǐMust be registered to do business in NJ

ǐMust be pre-registered

ǐMust provide a 2 page-Executive Summary  

More information available at https://application.njeda.com/tls/

Hosted twice a year (Spring and Fall) 

Companies are matched 
with investors for 10-
minute 1-on-1 sessions 

ά{ǇŜŜŘ ŘŀǘƛƴƎέ ōŜǘǿŜŜƴ 
NJ based companies and 
investors

https://application.njeda.com/tls/
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Angel Tax Credit 

SUPPORT PROGRAMS

1. Angel Tax credit activity numbers are from inception through March 31, 2019 

$534 Million1

total investment 
leveraged

1,1951

Angel 
investments 

Program Overview:
Investors in a qualifying NJ emerging technology or life science business may benefit from a 10% 
investment tax credit. Increase to 20%-25% in 2020.

ǐMust be an emerging technology or life science business with a physical 
presence in NJ

ǐMust employ <225 employees, where 75% work in NJ

Program requirements

20182017

Investment Amount$111.7 M $197 M Investment Amount

Tax credits $11.1 M $10.6 M Tax credits 

Unique companies39 46 Unique companies

256 Applications 244 Applications 

More information available at www.njeda.com/angeltaxcredit

http://www.njeda.com/angeltaxcredit
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Program Overview:
Enables qualified, unprofitable NJ-based technology or biotechnology companies with fewer 
than 225 US employees (including parent company and all subsidiaries) to sell a percentage of 
net operating losses (NOL) and research and development (R&D) tax credits to unrelated 

profitable corporations.

The Technology Business Tax Certificate Transfer (NOL) Program

SOURCE: NJEDA,  NJ Business Magazine

Net operating losses and R&D 
tax credits may be sold for at 
least 80% of their value, up to 
a maximum lifetime benefit of 
$15 million per business

Designed for tech or biotech 
ŎƻƳǇŀƴƛŜǎ ǿƛǘƘ Lt ŀƴŘΧ

ǐAt least 1 FTE working in NJ if 
incorporated/formed < 3 years 
ago

ǐ5 FTEs if incorporated/formed 
between 3 and 5 years ago

ǐ10 FTEs if incorporated/formed 
> 5 years ago

ǐ$60mallocated annually, 

$1b+since program start

ǐ$1.1m avg. company 
allocation

ǐ90% applicant approval rate

ǐTime to funding average: 

6 months

REAL-LIFE IMPACT 

The support we are receiving 
from the NOL program will 
help us deliver products to 

market faster, enabling us to 
safeguard the health of  more 

patients, sooner.
ςAndy Astor, 
CFO, Nephros

A key component of our 
funding strategy as we develop 
work toward improving results 

for recipients of orthopedic 
implants.

ςDavid Washburn
Principal, Acuitive Technologies

SUPPORT PROGRAMS
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SUPPORT PROGRAMS

NJ CoVestFund

Program Overview
Designed to help emerging technology companies bridge the funding gap 
between product development and commercialization

Investments of 
$100,000-$250,000 in 

the form of 
Convertible Notes 

with Warrants 

Stimulate and 
support growth in 

business operations, 
product 

development, and 
sales revenue 

3% interest and
10 year maturity

Early Stage in technology or life sciences 

company

Structured as a C-Corporation 

or a LLC with unit structure

Maintains a Board of Directors/Advisors

Located in physical commercial office, co-

working or incubator space in NJ

50% of full time employees spending 

at least 80% of their time in NJ

A minimum of 2 full-time founders that have 

made a financial investment in the company

Registered to do business in NJ and in good 

standing with government 

Target Applicants 

With the support of the NJEDA, we are expanding our partnerships with 
additional health systems and health plans to help them utilize the power of 
peer mentoring to improve population health.

Ashwin Patel, MD PhD
Co-Founder and CEO of InquisitHealth

More information available at www.njeda.com/covest

Source: NJEDA Press Release 
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Edison Innovation Fund

SUPPORT PROGRAMS

Program Overview:
Created to enhance support of early-stage businesses that have attracted funds through venture capital 
investors, the Fund helps companies directly finance uses such as hiring key staff, product marketing, and sales 
by providing up to $1 million in subordinated convertible debt financing.

Angel Growth Fund 

Angel supported NJ technology 
companies with minimum 
trailing 12 month commercial 
revenues of $250,000, may be 
eligible for up to $250,000in 
growth capital. 

Venture Capital (VC) 
Growth Fund 

Venture capital (VC) supported 
NJ technology companies with 
minimum trailing 12 month 
commercial revenues of 
$500,000, may be eligible for 
up to $1,000,000in growth 
capital. 

Growth Starts Fund 

Angel and/or VC supported NJ 
technology companies with 
minimum trailing 12 month 
commercial revenues of 
$2,000,000 that has previously 
received assistance under the 
Edison Innovation Fund, may 
be eligible for up to $500,000
in follow-on funding.

More information available at www.njeda.com/technology_lifesciences/Edison-Innovation-Fund

The Edison 

Innovation Fund 

leverages institutional 

Venture backed investments

and/or private angel 

investments in a less

dilutive manner 

than equity.

http://www.njeda.com/technology_lifesciences/Edison-Innovation-Fund
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Venture Fund Program

SUPPORT PROGRAMS

Program Overview:
bW95! ŦƻǊƳǎ ŎƻƭƭŀōƻǊŀǘƛǾŜ ǇŀǊǘƴŜǊǎƘƛǇǎ ǿƛǘƘ ǾŜƴǘǳǊŜ ŎŀǇƛǘŀƭ ŦǳƴŘ ƳŀƴŀƎŜǊǎ ŀŎǘƛǾŜ ƛƴ bŜǿ WŜǊǎŜȅΩǎ ǘŜŎƘƴƻƭƻƎȅ ŀƴŘ ƭƛŦŜ ǎŎƛŜƴŎŜ 
community.  Our venture partners leverage NJEDA investment to increase funds available for emerging technology & life sciences 
companies to grow and create jobs in the State.

Current and past venture fund partners include:

http://www.edisonpartners.com/
http://ffvc.com/
http://www.milestonevp.com/
http://newarkventurepartners.com/
http://www.newspringcapital.com/home
http://techcouncilventures.com/
http://osagepartners.com/osage-ventures-partners/

