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Program Overview
The Angel Match Program is set up to propel the creation of an entrepreneurial ecosystem that 
stimulates innovation and economic development, providing employment opportunities for 
New Jersey residents.

This program matches angel investors’ direct investment in early-stage, product-based 
technology companies within targeted industries on a 1-to-1 basis with unsecured convertible 
notes ranging from $100,000 - $1,000,000. 

The most up to date information and more resources about this program can be found at 
https://www.njeda.gov/angelmatch/. 

Applications are accepted on a rolling basis, with no set deadline. 
Program funding is dependent on the U.S. Government’s continuation of 
funding to the State Small Business Credit Initiative (SSBCI).

https://www.njeda.gov/angelmatch/


3

Sample Application

Before beginning the application read through 
the information provided on the welcome page.

Welcome

Once ready click “Next” to begin the application 

IMPORTANT TIP:
Click “Save” in the beginning to create     
a reusable link that will save your 
progress as you complete the application.
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Initial Screening
We strongly suggest contacting a NJEDA 
representative to determine your eligibility 
for funding prior to completing this 
application. 

Send an email to innovation@njeda.gov to 
get connected with a representative. Once 
you have a specific representative, 
complete this page and select the team 
member you are working with from the 
drop down menu. 

Select the Next button to go to the next 
application page. On every page you will 
also see a Save button. Selecting Save 
allows you to save your progress and return 
to the application at a later time. 

mailto:innovation@njeda.gov
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Primary Point of Contact 
On this page we collect basic contact information 
for the best person to be in contact with 
regarding the application. 

Please ensure the email provided is the correct 
email address for the primary point of contact on 
this application. 

The email you provide on this page will be used 
for all correspondence regarding the application, 
including fee information, submission 
confirmation, and any questions or missing 
information concerning the application.

REMINDER 
Click “Save” to create a  reusable link that will save 
your progress as you complete the application.
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Authorized Representative*

If the primary point of contact is not an authorized 
representative, you will be asked to fill out the contact 
information for the authorized representative.

An authorized representative is someone who is 
legally authorized to make decisions on behalf of the 
applicant. This can include:
- the applicant’s General Counsel or Chief Legal Officer 
- for a corporation: a principal executive officer at least the 

level of vice president;
- for a partnership: a general partner;
- for a sole proprietorship: the proprietor;
- for a governmental entity: the contact person (business 

administrator, manager, mayor, etc.);
- for other than above: the person with legal responsibility 

for the application.

*This page will only be visible if the individual filling out the application 
is not the authorized representative, as indicated on the Primary Point 
of Contact application page. 
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Chief Executive Officer/Owner/Equivalent* 
Contact information is needed for the 
applicant’s Chief Executive 
Officer/Owner/Equivalent. 

If the primary point of contact is not the Chief 
Executive Officer/Owner/Equivalent, this page 
will appear so you can enter this information. 

*This page will only be visible if the individual filling out the 
application is not the CEO. 
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Consultant Information 
While not required, some applicants may choose to 
utilize consultants. 

Are you, the applicant company, using a consultant 
to assist with this application?

IF YES, you will be asked to fill out the contact 
information for the consultant, including the 
question shown below, asking if the consultant is a 
registered governmental affairs agent.
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Media Contact*
If the primary point of contact is not 
authorized to speak to the media on behalf of 
the applicant, you will be asked to fill out the 
contact information for the authorized media 
contact.

*This page will only be visible if the individual filling out the application is not authorized to speak to the 
media on behalf of the applicant organization. 



10

Legal Counsel
Legal Counsel designation is not mandatory, 
however, it is helpful for application and award 
purposes for NJEDA to have the basic contact 
information for your legal counsel, if you have 
one designated at the time of application.
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Applicant Organization 
In this section, we are collecting information about the 
registered business that is applying for this program. 

This page will request applicant organization information 
including, but not limited to:
 

- Legal Business Name
- Entity Type
- Date Established
- Entity Formation Documents 

- Sole Proprietors should provide a Certificate of Trade Name
- LLCs provide a Certificate of Formation
- Corporations provide Certificate of Incorporation and Bylaws
- Nonprofits provide Certificate of Incorporation and Bylaws

- Federal Tax Identification Number (FEIN)
- NJ Tax Identification Number
- NAICS Code
- Short Organizational Description
- Organization Phone Number
- Organization Website
- NJ Tax Clearance Certificate

https://www.njportal.com/DOR/BusinessNameSearch/Search/BusinessName
https://www.njportal.com/DOR/BusinessNameSearch/Search/BusinessName
https://www.njeda.com/wp-content/uploads/2021/09/Certificate-of-Trade-Name-Sole-Prop_Redacted.pdf
https://www.njeda.com/wp-content/uploads/2021/09/Certificate-of-Formation-LLC_Redacted.pdf
https://www.njeda.com/wp-content/uploads/2021/09/Certificate-of-Incorporation-Corporation_Redacted.pdf
https://www.njeda.com/wp-content/uploads/2021/09/Certificate-of-Incorporation-Not-for-Profit_Redacted.pdf
https://www.census.gov/naics/
https://www.census.gov/naics/
https://www.njeda.gov/wp-content/uploads/2024/12/Securing-Your-Tax-Clearance-Certificate-Directions-Client-12_2024-Update.pdf
https://www.njeda.gov/wp-content/uploads/2024/12/Securing-Your-Tax-Clearance-Certificate-Directions-Client-12_2024-Update.pdf
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Applicant Organization 
(continued) 

If the applicant is involved in religious activities 
or is religiously affiliated, an additional Religious 
Activity Questionnaire will be required. 

If the applicant organization (or any related 
entities) has previously received NJEDA, details of 
that funding is required to be included as part of 
the application.

Certification is also required that the applicant is 
not in default with any other State of New Jersey 
programs.

https://www.njeda.com/bondfinancing/cv19l-religious-activity-questionnaire-final/
https://www.njeda.com/bondfinancing/cv19l-religious-activity-questionnaire-final/
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Cannabis Questionnaire 
New Jersey State law prohibits certain 
cannabis licensees and certified 
personal use cannabis handlers’ 
employers from receiving or continuing 
to receive most financial incentive 
awards. Applicants will have to certify 
their status regarding cannabis 
licensing and handling.
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Program Eligibility
In this section, we are collecting specific information relating to the 
applicant’s eligibility for this program, including:

 Physical office location in New Jersey
 Status of 12-month trailing revenue of at least $100,000
 Number of employees (must be between 2 and 100 to be eligible)
 Number of founders and their location (must be at least 2 working full-

time in NJ)
 Location of full-time employees (at least 50% must be working in NJ)
 Anticipation of raising funds from external investors
 If external funding will be in the form of preferred equity with a defined 

price per share
 If applicant has a product-based business
 If funds will be used to support a construction project (NJEDA funds are 

prohibited from being used for construction)
 Company’s targeted industry
 Confirmation that the financial instrument for the Angel Match Program 

entails warrant coverage for NJEDA (50% of NJEDA convertible note 
principal).

If an applicant does not have all appropriate eligibility criteria, the 
application will be declined and the $1,000 fee will not be refunded.

Applicants can refer to the FAQs and Qualification Checklist for 
more information. 

https://www.njeda.gov/wp-content/uploads/2023/03/Targeted-Industries-and-Definitions-angel-match-program.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/Angel-Match-Program_FAQ-7.2025-2.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/AngelMatchProgram_EligibilityChecklist_7.2025-2.pdf
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Program Eligibility Documents
Specific documentation is required to confirm eligibility, including:

 Quarterly Historical Financial Statements for Three Years (Balance 
Sheet, Income Statement, and Cash Flow)

 Annually Projected Financials for Three Years (Balance Sheet, Income 
Statement, and Cash Flow)

 Fully Diluted Capitalization Table (Including Name of Company, Date, 
and Signature)

 List of Potential Investors
 Executive Summary of Business, Pitch Deck, Business Canvas, 

Business Plan, or other similar document
 Term sheet /​ draft agreement /​ letter of intent/​ commitment letter or 

similar document from investors (Investment NOT closed)
 Federal 941 or W2 /​ NJWR30 or NJ927 /​ 1099’s or K1’s /​ PEO Letter /​ 

Employment Agreements or similar documents
 Please add any additional company, investment, employment 

document, etc. that the company would like to provide to assist with 
the due diligence process (if available)
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Diversity Equity and Inclusion

In this section, we would like more information 
about the diversity of your organization. 

Answers have no impact on eligibility for 
assistance and providing information is optional, 
to be used for tracking purposes only. 

Within each of these questions, “Prefer not to 
answer” can be selected if that is the case OR if 
the question is not applicable to your 
organization.
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SSBCI Privacy Notice

Applicants must read through and 
acknowledge the privacy notice from the 
U.S. Department of the Treasury.
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SSBCI Eligibility Questions
Additional details about the applicant are required, including:

 Gross revenue for the applicant’s last fiscal year
 Net income for the applicant’s last fiscal year
 Is the applicant a very small business? (less than 10 employees)
 Development Stage (Pre-Seed, Seed, or Early Stage)
 Primary transaction source of private capital 

 If funds provided by the Angel Match Program will be used to 
support a business that makes climate-aligned investments.

 If business is located in a climate- or energy-impacted community. 
Use this Screening Tool link to type in the business address and review the 
“Climate Change” and “Energy” indicators on the right side or below the map to 
determine whether you meet this definition.

o Growth equity capital fund
o Angel investor or angel fund
o Accelerator or incubator fund
o For-profit venture capital fund
o Nonprofit venture capital fund or venture/entrepreneurial 
         development organization
o Corporate venture capital fund
o CDFI venture capital fund
o Other for-profit investor
o Other non-profit investor
o No secondary transaction source

https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
https://screeningtool.geoplatform.gov/en/#3/33.47/-97.5
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SSBCI Eligibility Questions 
(continued)
 The primary and secondary purposes of the requested Angel 

Match Program funds, with the options being:
o Marketing, market research, and commercialization expenses
o Research and Development
o Technology integration in physical production, e.g., manufacturing or supply chain
o Technology integration of nonphysical production, e.g., accounting, customers
o Acquire land
o Purchase existing building
o Convert, expand, or renovate buildings – energy efficiency
o Convert, expand, or renovate buildings – other
o Acquire and install fixed assets
o Acquire inventory
o Purchase supplies and raw materials
o Leasehold improvements
o Working capital – wages, salaries, and benefits of employees
o Working capital – other
o Refinancing outstanding debt
o Support employee stock ownership
o Others

 Indicate if Angel Match investment will be used for any 
construction, renovation, or any other real estate related function

 If the applicant organization is involved in any political lobbying 
activities, then a Political Activity Questionnaire will need to be 
completed and uploaded.

 If the applicant is affiliated with another company/organization, 
the name and employee log for this affiliate must be provided.  

https://www.njeda.com/wp-content/uploads/2021/03/Lobbying-Political-Activity-Questionnaire-6-23-2020.pdf
https://www.ecfr.gov/current/title-13/chapter-I/part-121/subpart-A/subject-group-ECFRd133f03f6d8398b/section-121.106
https://www.njeda.gov/wp-content/uploads/2023/07/Angel-Match-Program-Current-Employee-List-6.9.2023.xlsx
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SSBCI Eligibility Questions 
(continued)

The Full-Time Equivalent Calculation section will walk the applicant through 
the calculations regarding the applicant’s number of employees. SSBCI 
requires that the labor of an organization be defined in full-time equivalent 
employees (FTEs), including employees of its affiliates, rounded to the 
nearest whole number, at the time of the closing of the SSBCI-supported 
loan or investment. Additional information can be found at 13 C.F.R. § 
121.103 or in the Angel Match Program FAQs.

Applicants are asked to provide the
 Total number of current full-time employees
 Total number of current part-time employees
 Total hours worked, per week, by all current part-time employees
 Current number of temporary/​seasonal employees
 Total hours worked in the last year by all seasonal/​temporary employees
 Estimated number of full-time, part-time, and temporary jobs expected 

to be created as a direct result of the Angel match investment within no 
more than 2 fiscal years from the date of the investment closing.

 Estimated number of full-time, part-time, and temporary job losses 
averted as a direct result of the Angel Match investment (not including 
jobs that were not at risk of being lost). 

https://www.ecfr.gov/current/title-13/chapter-I/part-121/subpart-A/subject-group-ECFRd133f03f6d8398b/section-121.106
https://www.ecfr.gov/current/title-13/chapter-I/part-121/subpart-A/subject-group-ECFRd133f03f6d8398b/section-121.106
https://www.ecfr.gov/current/title-13/chapter-I/part-121/subpart-A/subject-group-ECFRd133f03f6d8398b/section-121.106
https://www.njeda.gov/wp-content/uploads/2025/07/Angel-Match-Program_FAQ-7.2025-2.pdf
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SSBCI Specific Demographic Information
SSBCI is a federal program, requiring additional demographic information. Some of the terms in this section are similar 
to what was requested previously in the application; however, they are distinct and defined within this section of the 
application. Please fill out all fields as requested using the definitions given for each field. 
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SSBCI Specific Demographic Information (continued)

Each principal owner of the applicant is encouraged to provide 
demographic information on their ethnicity, race, ancestry, 
gender, sexual orientation, and veteran status, however, each 
question includes an answer option of prefer not to respond. 

This information is being collected to help ensure that 
communities’ small business credit needs are being fulfilled and 
allow SSBCI to analyze the populations that SSBCI funding is 
benefiting.

A principal owner of the applicant is a natural person who, 
directly or indirectly, through any contract, arrangement, 
understanding, relationship or otherwise, owns 25 percent or 
more of the equity of the business. If a trust owns, directly or 
indirectly, through any contract, arrangement, understanding, 
relationship or otherwise, 25 percent or more of the equity 
interests of the business, the trustee is a principal owner.

For each principal owner of the applicant, indicate which of the 
following categories the principal owner identifies with. Submit 
a separate copy of this table for each principal owner of the 
applicant (up to four).
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SSBCI Certifications
SSBCI requires the following forms to be completed and 
uploaded as part of the application:

Investee Use of Proceeds and Conflict of 
Interest Certification

Sex Offender Investor / Investee Certification

Borrower / Investee Certification Related to 
Business Enterprises Owned and Controlled 
by Socially and Economically Disadvantaged 
Individuals (SEDI-Owned Businesses)

https://www.njeda.gov/wp-content/uploads/2024/10/Exhibit-I-Sex-10_4Offender-Investor-Investee-Ventury-Capital.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/10_4Exhibit-H-Borrower-Investee-use-of-Proceeds-and-Conflict-of-Interst-Cert.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/10_4Exhibit-H-Borrower-Investee-use-of-Proceeds-and-Conflict-of-Interst-Cert.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/Exhibit-I-Sex-10_4Offender-Investor-Investee-Ventury-Capital.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2025/07/SEDI-Owned-Businesses-Certification_v4_10.6.23.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/10_4Exhibit-H-Borrower-Investee-use-of-Proceeds-and-Conflict-of-Interst-Cert.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/10_4Exhibit-H-Borrower-Investee-use-of-Proceeds-and-Conflict-of-Interst-Cert.pdf
https://www.njeda.gov/wp-content/uploads/2024/10/10_4Exhibit-H-Borrower-Investee-use-of-Proceeds-and-Conflict-of-Interst-Cert.pdf
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Duplication of Benefits Affidavit
In this section, please provide information regarding other 
funding and assistance you have received.

Sources of funds include, but are not limited to: Federal, 
State and local loan/grant programs, private or bank loans, 
gifts or donations, and insurance proceeds.

For each program or funding source, you will be asked to 
provide Name of Funding Source, Status (In process or 
Approved), Approved/Applied Date, Approved/Applied 
Amount, and Purpose of Funds.

Applicants must certify that there is no duplication of 
benefits – that no funds from different government 
agencies will be covering the same expenses. 
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Applicant Representative for Certifications
The New Jersey Economic Development Authority requires 
that the Legal Questionnaire, Certification of Non-Involvement 
in Prohibited Activities in Russia or Belarus Pursuant to P.L. 
2022, C. 3, Acknowledgments of Applicant, and Certification of 
Applicant, are to be completed and signed by one of the 
following:
 by applicant's General Counsel or Chief Legal Officer 

(recommended); or
 for a corporation: a principal executive officer at least the level of 

vice president;
 for a partnership: a general partner;
 for a sole proprietorship: the proprietor;
 for a governmental entity: the contact person (business 

administrator, manager, mayor, etc.);
 for other than above: the person with legal responsibility for the 

application.

If you are not an Authorized Representative you will be 
prompted to Upload the Certifications page, which will require 
you to download and then upload signed copies of the 
acknowledgments and certifications listed above.

If you are an Authorized Representative, you will be prompted 
to fill out these pages throughout the application.
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Upload Certifications
If the individual filling out the application is not 
an authorized representative, this page will appear 
so that the certifications listed below can be 
downloaded, completed by and authorized 
representative, and then uploaded as part of the 
application. 

Legal Questionnaire

Certification of Non-Involvement in 
Prohibited Activities in Russia or Belarus 
Pursuant to P.L. 2022, C. 3

Application Confirmation

https://www.njeda.gov/wp-content/uploads/2023/06/NJEDA-Legal-Questionnaire-April-2023-2.pdf
https://www.njeda.gov/wp-content/uploads/2021/02/Russia-Belarus-Form.pdf
https://www.njeda.gov/wp-content/uploads/2021/02/Russia-Belarus-Form.pdf
https://www.njeda.gov/wp-content/uploads/2021/02/Russia-Belarus-Form.pdf
https://www.njeda.gov/wp-content/uploads/2021/02/Russia-Belarus-Form.pdf
https://www.njeda.gov/wp-content/uploads/2021/02/Russia-Belarus-Form.pdf
https://www.njeda.com/wp-content/uploads/2022/10/Application-Confirmations-General.pdf
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Legal Questionnaire*
In this section, applicants are required to answer 
background question pertaining to any causes that may 
lead to debarment, disqualification, or suspension from 
eligibility.

Additionally, applicants are required to identify any 
“affiliate” entities. There are two main types of Affiliates:

First, applicants must identify any individuals or 
entities that hold a 30% or more ownership in the 
applicant.

Second, applicants must identify any individual or 
entity where the applicant holds a 30% or more 
interest, and are either named in the application 
and/or agreement, or will receive a direct benefit 
from the financing, incentive, or other agreement 
with NJEDA.

Applicants should take their time and make sure to read 
this section carefully. 

*This page will only be visible if the individual filling out the application 
is the authorized representative.



28

Legal Questionnaire (continued) 

There are several specific questions regarding the past proceedings of an applicant. 

It is essential that applicants take their time, reading this section carefully, while keeping in mind the corresponding 
"look-back" periods for civil, criminal, environmental, and other legal matters.
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Certification of Non-Involvement in Prohibited 
Activities in Russia or Belarus*

*This page will only be visible if the individual filling out the 
application is the authorized representative. 

As is required in N.J.S.A. 52:32-60.1, et seq. (P.L. 
2022, c.3), this section we will be collecting the 
Certification of Non-Involvement in Prohibited 
Activities in Russia or Belarus and ensuring that 
the applicant is not listed on the Office of 
Foreign Assets Control (OFAC) Specially 
Designated Nationals and Blocked Persons List.

https://pub.njleg.state.nj.us/Bills/2022/PL22/3_.PDF
https://pub.njleg.state.nj.us/Bills/2022/PL22/3_.PDF
here:%C2%A0https://sanctionssearch.ofac.treas.gov/.
here:%C2%A0https://sanctionssearch.ofac.treas.gov/.
here:%C2%A0https://sanctionssearch.ofac.treas.gov/.
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Application Certifications* 

*This page will only be visible if the individual filling 
out the application is the authorized representative. 

On this page, applicants will affirm the 
accuracy and truthfulness of the 
application information provided. 
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Fee Acknowledgement 

Applicants must acknowledge the fee 
amount and process.

Applicants must follow the instructions 
that will be sent to the primary point of 
contact email address in order to submit 
their application fee. This email will be 
sent from 
NJEDAFeePaymentRequest@njeda.com
after all other application pages are 
submitted.

mailto:NJEDAFeePaymentRequest@njeda.com
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Electronic Signature 
Applicants must agree to the 
terms and digitally sign their 
application. 
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Application Submission 

Applicants are provided with a field 
to upload any remaining relevant 
materials and asked for a final 
confirmation of their application 
submission. 
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Application Submission 
After successful submission, you will 
see the confirmation page, which will 
list the Applicant’s application 
confirmation number.  

You will also receive a confirmation 
and copy of your application to the 
email address provided for the 
Primary Point of Contact. All future 
application communication will be 
sent to that email address.  

However, your application will not 
be considered for funding until the 
application fee has been received.

You can download a PDF copy of your 
application from this page. This is the 
same file that will be sent by email. 



www.njeda.gov/angelmatch
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@NewJerseyEDA      njeda.gov     844.965.1125

https://www.njeda.gov/angelmatch/
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