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Home > Angel Investor Tax Credit Program - Technology Business Representative Edit 

Step Of 

The employee count should be as of date of Application: 01/01/2026 
(Step 2 of 2) 

Column A 

Employees Filling a Position 

in New Jersey 1•2 

Applicant 13 

Entities Other than the investor with control over the 44 

technology business(even if inactive) 

Entities in the same controlled group as the 

technology business(even if inactive) 

Subsidiaries not included above(even if inactive) 

TOTALS: 

8 

18 

83 

Column B 

Employees Based Outside 

of New Jersey 

7 

3 

16 

Column C 

Total of 

Columns A&B 

20 

49 

11 

19 

99 

1. "Filing a position in New Jersey" means a full-time employee whose primary office is in New Jersey and who spends at least 80 

percent of his or her time in New Jersey, or who spends any other period of time generally accepted by custom or practice as full­

time employment in New Jersey, as determined by the Authority. 

2. "Full-time employee" means a person employed by a New Jersey emerging technology business on a permanent or indefinite 

basis for consideration for at least 35 hours a week, or who renders any other standard of service generally accepted by custom or 

practice, as determined by the Authority, as full-time employment and whose wages are subject to withholding as provided in the 

New Jersey Gross Income Tax Act, N.J.S.A. 54A:1-1 et seq.; or who is a partner of a New Jersey emerging technology business who 

works for the partnership for at least 35 hours a week, or who renders any other standard of service generally accepted by custom 

or practice as full-time employment, and whose distributive share of income, gain, loss, or deduction, or whose guaranteed 

payments, or any combination thereof, is subject to the payment of estimated taxes, as provided in the New Jersey Gross Income 

Tax Act, N.J.S.A. 54A:1-1 et seq. or an employee who is a resident of another state who works in New Jersey but whose income or 

distributive share of income, gain, loss or deduction, or guaranteed payments or any combination thereof is not subject to the 

New Jersey Gross Income Tax Act, N.J.S.A. 54A:1-1 et seq., by virtue of a reciprocity agreement between New Jersey and the state 

in which the employee resides; or who is employed under a formal written agreement with an institution of higher education 

whereby the institution's students are employed by the New Jersey emerging technology business on a permanent basis within a 

single position and in compliance with all other requirements of "full-time employee." "Full-time employee" shall not include any 

person who works as an independent contractor or on a consulting basis for the New Jersey emerging technology business; or any 

person who works as an intern, as a temporary employee, or in a temporary position. 

3. Column A TOTAL must be at least 75% of Column C to qualify for this program. 

4. Column C TOTAL cannot exceed 149 to qualify for this program. 

I Previous 1 
• 





Home > Angel Investor Tax Credit Program - Technology Business Representative Edit 

Step of 

Angel Investor Tax Credit Program 

Dear TB Fname 10232024 TD 2 ln TB 10232024 TD 2. 

Thank you for assisting ATC 10232024 - Fname TD2 lnvTest2 ATC 10232024 - Name l TD2 in completing the NJ Angel Investor Tax Credit Program application. 

Please click below to submit this application to the EDA. Please ensure that you have uploaded all required documentation. If you were unable to upload the 

documentation, or have additional questions, contact angeltaxcredit@njeda.gov. If further information is required from your company, a staff member will reach 

out to you by email. 

Thank you 

Return to application overview 
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