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Benefits for Graduate

Companies of Approved

Accelerators
Direct Funding

1:1 matching funding up to
$250,000. The funding is a
10-year Convertible
Promissory Note with no
repayments for 7 years, 3%
interest rate, and 50%
warrant coverage. A New
Jersey-certified MBE/WBE
is eligible for a 5% bonus.

Rent Grant

Up to 6 months of rent, not
to exceed $25,000,
matching the rent or
membership fees 1:1 at NJ
Accelerate approved
workspace locations. An
additional month of rent is
available to graduate
Companies certified by the
State of New Jersey as
MBE/WBE.

E @ For more information,
—~ please scan the code or visit
njeda.gov/NJAccelerate

Eligibility Requirements

for Graduate Companies
of Approved Accelerators

o
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Graduate of an
Approved Accelerator

Received a cash investment

from the Approved Accelerator

Registered to do business

in New Jersey and in good
standing as certified by a
valid tax clearance certificate

At least 50% of the company
full-time workforce works or
pays taxes in New Jersey

A minimum of 2 founders/C-
suite devoting 100% of their
professional time to the
Company and 80% of their
time in New Jersey

In one of the targeted
Industries as defined by

the NJEDA

Requirements must be met

within 6 months of graduation

please email us at

NJAccelerate@njeda.gov

@NewlJerseyEDA n m e O
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http://instagram.com/NewJerseyEDA
https://www.linkedin.com/company/njeda
http://njeda.gov/NJAccelerate
mailto:NJAccelerate@njeda.gov



