


SUMMARY
The Next NJ MANUFACTURING PROGRAM is a 
tax credit initiative designed to spur significant 
investment, create new manufacturing jobs, and 
solidify New Jersey's manufacturing industry. By 
offering competitive incentives, NEXT NJ 
Manufacturing encourages companies to invest 
their capital in New Jersey while demonstrating a 
commitment to long-term growth within the state. 



PROGRAM OVERVIEW
► Total $500 Million tax credit allocation.

o $100 Million for Clean Energy Manufacturing: 
Allocated exclusively to clean energy 
manufacturing projects during the first 2 years.

• After that time, the funds will be consolidated to 
support overall manufacturing industries.

► TAX CREDITS: Eligible businesses could receive a tax 
credit award of up to 25% of their capital investment, 
based upon 0.1% per job with a cap of $150M per 
project, including bonuses.

► LONG-TERM COMMITMENT: Tax credits are disbursed 
over 5 years. Applicants will be required to maintain jobs 
& facility in NJ for 10 years. Credits are transferable and 
have a 10-tax period carryforward provision.



Category Details

Job Creation Minimum 20 new full-time positions

Investment $10 Million minimum

Partnership Collaboration Requirement

NJ Presence
Ensure 80% of incentivized employees work time is in NJ & at the 

eligible location; and subject to NJ tax withholdings

Facility Focus
Primarily manufacturing; (> 50%) 
“Manufacturing” does not include refurbishing or repairing goods, retail, wholesale, packaging, software 

development, resource extraction, waste incineration, or any agriculture (indoor, outdoor, hydro or aeroponic).

Employee Benefits Offer Health Benefits

NJ Workforce Maintain 100% existing NJ workforce (if applicable)

Compliance
Good standing with NJ agencies (Taxation, LWD, DEP); Proper 

business registration

Construction Prevailing Wages & Affirmative Action

ELIGIBILITY REQUIREMENTS



COLLABORATION REQUIREMENT
Applicants must enter a contractual relationship, as 
approved by the authority, over the term of the 
commitment period, which may be renewed annually, 
between an eligible business and a New Jersey-based:

(1) Public or private university or college; 

(2) Public or private high school; 

(3) Workforce development organization; 

(4) Vocational or technical school or institution; 

(5) Labor organization, business or employer 

association, or nonprofit community-based 

organization

(6) Entities or consortia made up of (1) through (5) that 

develop and deliver workforce training programs; or 

(7) Any combination thereof.



AWARD AMOUNT EXAMPLES

The Next New Jersey Manufacturing Program
Capital Investment

$10,000,000.00 $50,000,000.00 $100,000,000.00 $200,000,000.00 $500,000,000.00 $1,000,000,000.00 

Number of New Jobs Max Award % Potential Award
20 2% $200,000.00 $1,000,000.00 $2,000,000.00 $4,000,000.00 $10,000,000.00 $20,000,000.00 
50 5% $500,000.00 $2,500,000.00 $5,000,000.00 $10,000,000.00 $25,000,000.00 $50,000,000.00 
100 10% $1,000,000.00 $5,000,000.00 $10,000,000.00 $20,000,000.00 $50,000,000.00 $100,000,000.00 
250 25% $2,500,000.00 $12,500,000.00 $25,000,000.00 $50,000,000.00 $125,000,000.00 $150,000,000.00 
500 25% $2,500,000.00 $12,500,000.00 $25,000,000.00 $50,000,000.00 $125,000,000.00 $150,000,000.00 

* Highlighted are based on program maximum (see program caps)



BONUSES 
Stackable 1% Bonuses available for each of the following:
► Opportunity Zone Eligible Census Tract

► New Jersey Business Certifications (1% for each):
o NJ Certified Woman Business Enterprise (WBE)
o NJ Certified Minority Business Enterprise (MBE) 
o NJ Certified Veteran Owned Businesses (VOB)
o And Other State Business Certifications 

► At least one Active Collective Bargaining Agreement or Labor Harmony Agreement (with a union on list 
published by Department of Labor) in place

Bonus is calculated off the annual award not to exceed a Maximum Bonus of 5% and 
Maximum Total Award Amount of $150,000,000.00



Next NJ MANUFACTURINGPROGRAM

$500 millionTOTAL ALLOCATION

20MINIMUM ELIGIBLE 
NEW JOBS 

$10 millionMINIMUM CAPITAL 
INVESTMENT

$150 millionAWARD CAP PER 
PROJECT

PROGRAM SUMMARY



@NewJerseyEDA  |  njeda.gov |  609.858.6767

For more information
Visit: www.njeda.gov/NEXTNJMFG

Or email: nextnjmfg@njeda.gov
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