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MANUFACTURING

The NEXT NJ MANUFACTURING PROGRAM is a tax credit initiative
designed to spur significant investment, create new manufacturing jobs, and
solidify New Jersey's manufacturing industry. By offering competitive incentives,
NEXT NJ Manufacturing encourages companies to invest their capital in New
Jersey while demonstrating a commitment to long-term growth within the state.

Eligibility
Applicants must:
e Create at least 20 new full-time positions
e Meet minimum capital investments requirements ($10 million)
e Meet minimum pay requirements and offer health benefits
e Ensure 80% of incentivized employees work time is in NJ and at the eligible location
e Engage primarily in manufacturing
e Maintain 100% of existing NJ workforce prior to receiving incentive

Companies Must

e Be in good standing with other NJ agencies
e Adhere to NJ's Prevailing Wage / Affirmative Action requirements
e Meet collaboration requirements

Awards Calculation:

Tax Credit award per business is based on the lesser of:
1. 0.1% of the eligible business’s total capital investment multiplied by the number of new full-time jobs;
2. 25% (Max Percentage) of the eligible business's total capital investment; or
3. $150 million (Max Award)

TAX CREDITS: Eligible businesses can BONUSES: Stackable 1% Bonuses LONG-TERM COMMITMENT:

receive a tax credit award of up to 25% available for MWBEs, VOB, and other NJ Tax credits are disbursed over 5 years.
of their qualified investment, based upon state certifications; Opportunity Zone; & Applicants will be required to maintain
0.1% per job with a cap of $150MM per Collective Bargaining & Labor Harmony jobs & facility in NJ for 10 years. Credits

project. Agreements; for a max bonus of 5% of are transferable and have a 10-tax period
the total award, not to exceed $150MM. carry-forward provision.

More Information available on our website at:

WWW.NJEDA.GOV/NEXTNJMFG

For more information, please send an email to nextnjmfg@njeda.gov and a team member will contact you.
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