
EXHIBIT B 
2023 Q3 Program Summary - Angel Investor Tax Credit 

 
Program 

Year # of Declined Applications # of Approved Applications # of Approved Companies 

2013 0 28 5 

2014 7 withdrawn/5 declined 174 20 

2015 3 withdrawn/32 declined 212 27 

2016 12 declined 247 31 

2017 3 declined 256 39 

2018 14 withdrawn 244 45 

2019 7 withdrawn/4 declined 161 32 

2020 17 withdrawn/1 declined 666 52 

2021 24 withdrawn/3 declined 611 61 

2022 16 withdrawn 401 24 

2023 2 withdrawn 3 2 
 
 

Program 
Year 

Annual Tax Credit 
Allocation 

Approved Tax 
Credits 

Allocated Amount 
Remaining 

Program 
Open/Closed 

2013 $25,000,000.00 $1,407,315 $23,592,684.80 Closed 

2014 $25,000,000.00 $5,363,927 $19,636,073.00 Closed 

2015 $25,000,000.00 $5,008,169 $19,991,830.75 Closed 

2016 $25,000,000.00 $8,357,418 $16,642,582.00 Closed 

2017 $25,000,000.00 $11,177,610 $13,822,390.00 Closed 

2018 $25,000,000.00 $10,650,387 $14,349,613.00 Closed 

2019 $25,000,000.00 $3,310,934 $21,689,066.00 Closed 

2020 $25,000,000.00 $22,254,094 $2,745,906.00 Open 

2021 $35,000,000.00 $21,270,124 $13,729,876.00 Open 

2022 $35,000,000.00 $14,815,831 $20,184,169.00 Open 

2023 $35,000,000.00 $82,500 $34,917,500.00 Open 


