
Historic Property Reinvestment Program - Project Timetable

1. Business entity 
submits application 
by pre-established 

deadline

3. Applications 
are scored by 
Committee2

4. Projects are 
presented for 

Board approval

5. Approval by 
NJEDA Board3

10. Certification6 12. Annual Report
(5 years)

13. 10-year Prevailing 
Wage

8. Rehabilitation 
Agreement is 

Executed4

9. Project
Construction5

7. Secretary of the 
Interior’s Standards 

Review

2. Applications 
are reviewed1

6. Approval Letter
is Issued

11. Issuance of Tax 
Credit

1. Includes underwriting and review to confirm applicant is in good standing with sister agencies (Department of Environmental Protection, 
Department of Labor and Workforce Development and Department of the Treasury).

2. All applications are expected to meet a minimum score of 50 out of 100, per program requirements.
3. Expect a 6-month review period from receipt of all applications to EDA board.
4. 3-months to 1 year from Board Approval to satisfy conditions of approval letter (depending on applicant’s readiness).
5. Construction duration: up to 2-years for single phase projects, up to 5-years for multi-phase projects.
6. Submit all required documentation for certification within 1 year of project’s substantial completion.
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