
Construction Inflation 
Fund
Sample Application 



Program Overview

The Construction Inflation Fund is a pilot program established to provide grants between $500,000 and $5 million for real estate 
development projects that have experienced increased construction costs and project funding gaps resulting from the COVID-19 
pandemic.

APPLICATIONS WILL OPEN ON AUGUST 17th,2023 AT 10 AM EST

*​As defined in the Coronavirus State and Local Fiscal Relief Funds final rules (31 CFR 35.3), a small business is a business or organization that:
1. Has no more than 500 employees or, if applicable, the size standard in number of employees established by the Administrator of the

Small Business Administration for the industry in which the business concern or organization operates, and
2. Is a small business concern as defined in section 3 of the Small Business Act (15 U.S.C. 632)

Please note: Any warehouse uses included must be ancillary and in direct support of the site’s eligible primary uses.

Eligible Projects Eligible Applicants

 Commercial (including office)  Small businesses* undertaking an eligible project 
in New Jersey that experienced a COVID-19 
induced funding gap Manufacturing

 Mixed-use (any residential portion must comply with the 20% 
reservation rule for low-and-moderate-income households 
required by per N.J.S.A 52:57D-329.9(b))

 Must agree to a 50% developer fee deferral

 Must have a total project cost of at least $5 million and a COVID-19 
induced funding gap evidenced by related documentation (i.e.
project budget, construction contracts, etc.)



Welcome Page

Before beginning the application, please read 
through the information provided on the welcome 
page for the Construction Inflation Fund.

Once ready click “Next” to begin the application.

IMPORTANT TIP:
Click “Save” in the beginning to create a  reusable link that will save your progress 
as you complete the application.

If you are seeking assistance in a language that is not
English, please email languagehelp@njeda.gov.

mailto:languagehelp@njeda.gov


4

Primary Point of Contact 

On this page we will collect contact information for 
the Primary Point of Contact for this application. 

Please ensure that the email provided is the correct 
email for the primary point of contact on this 
application. 

This email will be used for the fee correspondence and 
any other communications to the applicant team. 

REMINDER 
Click “Save” to create a  reusable link that will save 
your progress as you complete the application.
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Authorized Representative

If the primary point of contact is not an authorized 
representative for the Applicant, you will be asked to fill 
out the contact information for the authorized 
representative.
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Chief Executive Officer/Owner/Equivalent

If the primary point of contact is not Chief Executive 
Officer/Owner/Equivalent for the business, you will be 
asked to fill out the contact information for the Chief 
Executive Officer/Owner/Equivalent.
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Media Contact

If the primary point of contact is not the media contact 
for the business, you will be asked if you would like to 
designate a media contact. 

IF YES, you will be asked to fill out the contact 
information for the media contact. 
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Consultant

Some applicants may choose to utilize consultants for 
support. While the NJEDA will direct all communications 
to the primary point of contact, you will be asked if you 
like to designate a consultant contact who is assisting 
with this application.

IF YES, you will be asked to fill out the contact 
information for the media contact. 

Please note: Registered Government Affairs Agents will 
be asked to provide their official Registration Number.
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Applicant Organization

In this section, we are collecting information about the 
registered business that is applying for this program. 

This page will request applicant organization information 
including but not limited to… 
- Entity Type
- Date Established
- Entity Formation Documents 
- Federal Tax Identification Number (FEIN)
- NJ Tax Identification Number
- NAICS Code
- NJ Tax Clearance Certificate (required prior to approval)

If the applicant is involved in religious activities or is 
religiously affiliated, an additional Religious Activity  
Questionnaire will be required. 

https://www.njeda.com/bondfinancing/cv19l-religious-activity-questionnaire-final/
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Additional Information

If your company is involved in political or lobbying activities, you will need to complete the Political Activity 
Questionnaire and upload it to this section of your application.

form

https://www.njeda.com/lobbying-political-activity-questionnaire-6-23-2020
https://www.njeda.com/lobbying-political-activity-questionnaire-6-23-2020
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Cannabis Questionnaire 

New Jersey State law prohibits certain cannabis licensees and certified personal use cannabis handlers’ 
employers from receiving or continuing to receive most financial incentive awards.
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Project Overview (1/2)
In this section, we would like to learn about your project in 
further detail, including project features and aspects relating to 
its suitability for the grant.

Please select the type of construction and project category 
(check all that apply). 

Please note, selecting the Zip-Code will modify the drop-
down list of cities/townships in the City field.

Enter the full street address in the fields from Street 
Address 1 through City.
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Project Overview (2/2)

This section also asks about information such as block/lot 
numbers, proposed uses and the impact of the COVID-19 
pandemic on the project's schedule.

Upload a narrative outlining the project's features, including: 
• Proposed uses
• Location and description of its neighborhood, 
• Any anticipated benefits to the community 
• Green building standards to be incorporated
• Number of full-time jobs that would be created 

Upload a narrative describing the impacts of the COVID-19 
pandemic including any cost increases and the funding gap 
created.

If the project area will include more than one block and 
lot, please provide a range or click the + Add Block 
and Lot button for non-contiguous parcels of land.​
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Project Finances (1/2)

In this section, we want to understand the COVID-19 related 
impacts on your overall project budget.

Total Project Costs must be at least $5,000.000.00.

Requested Amount of Grant Funding cannot be greater than
20% of Total Project Costs.

Project budgets must:
 Indicate sources and uses of funds (initial + current)
 Identify COVID-19 related increased costs (current)

*Please be sure to include the amount of funding you are requesting from this grant program in your project budget uploads.
Grant funding amounts will be determined following demonstration of funding gap, cost reasonableness assessment, construction contract wage 
requirements, and Duplication of Benefits review.

Minimum grant funding: $500,000 
Maximum grant funding: $5,000,000
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Project Finances (2/2)

The Applicant must agree to and make a commitment to 
deferring a minimum fifty percent (50%) of the developer fee 
for the project.

Upload a Proforma* and evidence of financing. 

*Proforma cashflow projections:
 Must cover a minimum 10-year period
 Should demonstrate repayment of project financing 

in accordance with financing terms
 May show repayment of 50% (or greater if indicated) 

deferred developer fee
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Construction Documents (1/2)

In this section, we want to understand the nature of 
construction costs eligible for coverage under this program. 

Projects that have started construction prior to application 
may include expenses as eligible covered costs only if either 
New Jersey state prevailing wage or federal Davis-Bacon 
wage requirements were incorporated into the construction 
contract prior to construction start, and the project has been 
paying either prevailing wage or Davis-Bacon wage rates as 
applicable.

All projects are subject to prevailing wage law requirements 
and construction documents must so indicate this. 
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Construction Documents (2/2)

Please summarize efforts undertaken to reduce costs (i.e., 
modifications to materials, value-engineering efforts, etc.)

If the Applicant selects “Yes” to “Are any of the participating 
contractors or sub-contractors on the proposed project are 
NJ-certified Women, Minority, Veteran Business Enterprises 
(MWVBE)?”, a section will appear allowing the Applicant to 
provide a description of certification(s) held and any 
supporting documentation for a potential bonus 
consideration.  
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Permits and Approvals
Outline and describe the status of all local/county/state/other data 
approvals and/or permits needed for development of the proposed 
project.

Project Development Timelines
Including, but not limited to, start and completion dates for:

 Site control/site ownership
 Completion of initial architectural plans
 Construction contract
 Applications for and obtaining of zoning board (if applicable), planning 

board (if applicable) review(s) and approval(s), and any other federal, 
state, county, or municipal approvals (e.g., DEP permits, utility 
connections permits, soil conservation)

 Securing financing commitments
 Estimated timing for initial closing on financing, including EDA funds
 Construction start
 Construction completion and issuance of Certificate of 

occupancy/completion
 Permanent full time job creation

Under federal guidelines, all program funding must be obligated by 
December 31, 2024, and must be expended by December 31, 2026.
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Experience and Capacity

In this section, we want to understand your organization’s
prior relevant work experience 

Provide a description in list and/or narrative form of the 
Applicant's prior development experience (within the last five 
(5) years), with project(s) similar in use, size and scope to the 
proposed development.

Identify the employees, principals, owners or members of the 
applicant organization who will be involved in implementing 
the project. 

Upload applicable team resumes and bios. 

Additional information will be requested if the applicant has 
entered into any agreements with or engaged other 
professionals on this project. 
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Duplication of Benefits

In this section, we will ask if you have 
applied for or received any other funds 
(governments loans/grants, private or bank 
loans, donations, insurance proceeds, etc.)

IF NO, certify this is correct and proceed to 
the next page.

IF YES, select all program(s) your business has 
applied to or received funding for from the 
list. Check “Other” to include any other 
funding sources not covered in the list. 

For each source, you will need to provide: 
• Name of Funding Source
• Program Status: In Process or Approved
• Approved/Applied Date
• Approved/Applied Amount
• Purpose of Funds

Once you’ve provided details for all other assistance applied for and/or received 
for this project, you will need to certify that there is no Duplication of Benefits 
and no other government funds were used for expenses detailed in the project.
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Prevailing Wage and Affirmative Action Requirements

Construction activities are subject to New 
Jersey affirmative action and prevailing wage 
requirements.

In order to proceed with the application, you 
must acknowledge any construction on this 
project, undertaken either by the applicant or as 
a result of this application, is subject to 
prevailing wage and affirmative action 
requirements by checking the box.

Projects that have started construction prior to application may include expenses as eligible covered costs only 
if either New Jersey state prevailing wage or federal Davis-Bacon wage requirements were incorporated into the 
construction contract prior to construction start, and the project has been paying either prevailing wage or 
Davis-Bacon wage rates as applicable.
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Diversity Equity and Inclusion

In this section, we would like more information about 
the diversity of your organization. 

Answers have no impact on eligibility for assistance and 
providing information is optional, to be used for 
tracking purposes only. 

Within each of these questions, “Prefer not to answer” 
can be selected if that is the case OR if the question is 
not applicable to your organization.
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Applicant Representation

If the individual filling out the application is employed by the organization that is applying for the program AND legally 
authorized to sign documents on behalf of the applicant company, three additional pages will appear immediately after 
this page: 1. Legal Questionnaire, 2. Certification of Non-Involvement in Prohibited Activities in Russia or Belarus, and 3. 
Certification of Application.

If the individual filling out the application is not employed by the organization that is applying for the program or is not 
legally authorized to sign documents on behalf of the applicant company, the individual will be required to download 
three PDF forms and upload versions that have been signed and completed by the authorized representative. 
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Legal Questionnaire*

*This page will only be visible if the individual filling out the 
application is employed by the organization that is applying for the 
program and an authorized representative.

In this section we will be collecting the Legal 
Questionnaire.
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Certification of Non-Involvement in Prohibited 
Activities in Russia or Belarus*

*This page will only be visible if the individual filling out the 
application is employed by the organization that is applying for the 
program and an authorized representative. 

In this section we will be collecting the Certification 
of Non-Involvement in Prohibited Activities in 
Russia or Belarus. 

Note: This is in addition to the individual 
entrepreneur’s Certification of Non-Involvement in 
Prohibited Activities in Russia or Belarus. 
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Certification of Application*

*This page will only be visible if the individual filling out the application is employed by 
the organization that is applying for the program and an authorized representative. 
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Upload Certifications*

*This page will only be visible if the individual filling out the application is NOT employed by the 
organization that is applying for the program OR is NOT an authorized representative. 

Click the orange links to 
download the forms and then 
upload versions signed and 
completed by the authorized 
representative. 

Legal Questionnaire
Certification of Non-Involvement in Prohibited Activities in Russia or Belarus Pursuant to P.L. 2022, C. 3
Application Certifications

https://www.njeda.gov/njeda-legal-questionnaire-april-2023-2/
https://www.njeda.com/russia-or-belarus-certification-of-non-involvement-in-prohibited-activities_for-programs_1-2023/
https://www.njeda.com/wp-content/uploads/2022/10/Application-Confirmations-General.pdf
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Fee Acknowledgement 

The payment must be completed before the NJEDA will begin reviewing your application.

In this section, you will be asked to 
acknowledge the $1,000 non-refundable 
application fee payable by credit card.

Once you hit submit on an application, 
an email will be sent to the Primary Point 
of Contact email with a link and 
instructions to make the credit card 
payment.

Primary Point of Contact 
Email 



29

Electronic Signature 
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Application Submission 

CLICK SUBMIT 

.
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Confirmation 

.
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@NewJerseyEDA  |  njeda.gov |  
609.858.6767

https://www.njeda.gov/construction-inflation-fund/
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