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WELCOME!

Use the Q&A feature
below to ask questions.

Click on the CC button
below to turn on captions.




PROGRAM OBJECTIVE

- Utilize a state appropriation to create a pilot program
to support new businesses in the cannabis industry
for their start-up and operational costs during the
first three years of operation.

- Pilot program open to conditional and annual license
holders, with a focus on social equity.
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COSTS OF BEING IN THE
CANNABIS BUSINESS

TYPE OF BUSINESS AVERAGE TOTAL COST EXAMPLES OF TYPICAL EXPENSES

Manufacturers $3,000,000 - $10,000,000 Production costs Indirect overhead
Oil conversion costs Deliveries and packaging
Post-harvest processing

Cultivators $3,000,000 - $10,000,000 Growing equipment Cost spent on nutrients
Alarm and security system Cost of electricity if you are
Costs for the space to grow growing indoors
Lighting, temperature control
and ventilation

Retailers $650,000 - $1,000,000 Licensing application Marketing/Advertising
(depending on location, Real estate Product
facility size, and Staffing Capital requirements
operations) Business equipment
Security and surveillance
system



BARRIERS TO ENTRY

ADMINISTRATION

AND APPLICATIONS REAL ESTATE MUNICIPAL BARRIERS
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- Business plan - Limited amount of real - Local zoning controls

- 2 Applications estate available - Local land use

- +10 SOPs - Lack of access to capital - Local licensing

- Intensive licensing process requirements



PRODUCT REQUIREMENTS

JOINT VENTURES ($250,000)

- Targets entities that are farther along in the licensing process but still
have significant carrying costs

- Requires conditional or annual license, secured real estate, and
municipal approval

- 24 awards

- Open to all applicants; 40% set-aside for social equity applicants; 5%
set aside for Impact Zones

SEED EQUITY ($150,000)

- Requires a conditional license

- Targets entities with a conditional license that want to obtain an annual
license but need more assistance to progress to their annual
application.

- 24 awards

- EDA-sponsored Technical Assistance Training enrollment is mandatory

- Open only to social equity applicants; 5% set aside for Impact Zones
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Eligible uses may include but are not
limited to start-up costs associated with a
cannabis industry business.

All expenses must occur after CRC grants
a conditional license and during the first
thirty-six months from the start of the
business.

- Rental/mortgage expenses

- Payroll wages

- Regulatory compliance

- Legal expenses

- Professional services

- Employee training

- Utilities

- Employees wages

- Business supplies and equipment

- All uses and documentation subject to
NJEDA approval



- Controlled inventory
- Construction

- Equipment and installation costs greater
than $2,000

All expenses must occur after CRC grants .
- Rolling stock

a conditional license and during the first

thirty-six months from the start of the - Purchase of land

business - Demolition of an existing structure

- All uses and documentation subject to
NJEDA approval



FEES

- Application Fee - $1,000
- Fee waiver for Seed Equity applicant businesses.

- For Joint Ventures applicant businesses, there will be an
application eligibility review. Application fee will only be
required upon grant approval.

- $400,000 dollars for administrative expenses per statute

> $250,000 for temps
> $150,000 for the TA RFP



- Primary Point of Contact - Name, contact information, etc.

- Applicant Entity - Name, entity type, date established, contact information, formation documents,
FFEIN, NJ Tax ID Number, NJ Tax Clearance Certificate, etc.

- Program Eligibility - Conditional or annual recreational license from the NJ Cannabis Regulatory
Commission, most recent WR-30 or equivalent payroll documentation, etc.

- Ownership - Name; address; proof of business or management experience; proof of cannabis, college,
or other applicable education, etc.

- Required Documents - Proof of site control, proof of municipal government approval, spending plan
or budget, etc.

- Additional Information - Social equity business status, NJ CRC Impact Zone location, NJ business

certification(s), etc.




- NJEDA will contact you by email after completing your
application eligibility review.

- If NJEDA determines you are likely eligible, you will receive
Instructions on how to pay the application fee. It is
recommended that you pay the fee as soon as possible.
Payment will only be accepted via credit card.

- If NJEDA determines you are likely NOT eligible, you are

recommended not to pay the fee. If you proceed and your
application is declined, you will not be refunded.




SAMPLE APPLICATION
WALK THROUGH

JOINT VENTURES GRANT




CLICK NEXT TO
START THE
APPLICATION
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PROVIDE PRIMARY
CONTACT
INFORMATION

NOTE: Use an email address that you want the
NJEDA to communicate with you regarding the
grant application. Please take a moment and

ensure the email address is entered correctly, as
a mistyped email could interfere with NJEDA'’s
ability to quickly communicate with you.




PROVIDE
INFORMATION
ABOUT THE
BUSINESS




PROVIDE
INFORMATION
ABOUT THE
BUSINESS




PROVIDE
INFORMATION
ABOUT THE
BUSINESS




PROVIDE
INFORMATION
ABOUT THE
BUSINESS




PROVIDE BUSINESS
QUALIFICATION
INFORMATION




PROVIDE BUSINESS
QUALIFICATION
INFORMATION

NOTE: Businesses in operation before March 9,

2020 do not qualify for this grant program.

NOTE: Businesses with more than 50 full-time
employees do not qualify for this grant
program.
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PROVIDE OWNER
INFORMATION




PROVIDE OWNER QUALIFICATION
INFORMATION

NOTE: A resume is acceptable as proof of entrepreneurship or management experience.




PROVIDE REQUIRED DOCUMENTATION




PROVIDE
ADDITIONAL
BUSINESS
INFORMATION




PROVIDE DEMOGRAPHIC INFORMATION




PROVIDE
APPLICANT
INFORMATION




COMPLETE LEGAL QUESTIONNAIRE




DISCLOSURE
AUTHORIZATION




FEE
ACKNOWLEDGEMENT




ELECTRONIC
SIGNATURE




SUBMIT
APPLICATION




NJEDA RESOURCES

To learn more about the NJEDA Cannabis Equity Grant Program, visit bit.ly/NJEDA CannabisGrant

To check your eligibility for NJEDA's Joint Ventures Grant, visit bit.ly/NJEDA JointVenturesTool

To ask a specific question, send an email to cannabis@njeda.com

To reach the NJEDA Call Center, dial 844-965-112

OTHER RESOURCES

- To apply for a recreational cannabis license with the New Jersey Cannabis Regulatory Commission

(NJCRC), visit www.nj.gov/cannabis/businesses

- To learn more about the NJCRC priority applications for cannabis licenses, visit
www.nj.gov/cannabis/businesses/priority-applications

- To request an extension on your NJCRC cannabis license, visit
https://www.nj.gov/cannabis/documents/businesses/recreational/Extension%20Requests%20per
mitting_licensing.pdf

- To view NJCRC's cannabis webinars, visit www.nj.gov/cannabis/resources/webinars

- To learn more about the NJCRC Office of Minority, Disabled Veterans, and Women Business Development,
visit www.nj.gov/cannabis/diversity-inclusion

- To learn more and sign up for updates about the New Jersey Business Action Center (NJBAC) Cannabis
Training Academy, visit www.nj.gov/state/bas/cannabis



THANK YOU!

For more information about the Cannabis Equity
Grant Program, visit www.njeda.com/cannabis



