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SPECIMEN FORM OF ASSIGNMENT AND ASSUMPTION OF CONSENT AGREEMENT. 
 
 
Record and Return to: 
 
 

 
ASSIGNMENT AND ASSUMPTION 

OF CONSENT AGREEMENT 
 
 
  THIS ASSIGNMENT AND ASSUMPTION made this ____ day of 
________, 20 by and between the New Jersey Economic Development 
Authority, an instrumentality of the State of New Jersey whose 
address is 36 West State Street, Post Office Box 990, Trenton, 
New Jersey 08625 (the “Assignor”) and [[BIDDER]] a    
  of the State of       whose address is   
    (“Assignee”). 

 
RECITALS 

 
A.  Assignor and Artken Realty, L.L.C. are parties to 

a certain Consent Agreement dated March 7, 1995 and recorded 
with the Middlesex County Clerk’s Office in Book 4224, at Page 
665 et seq. and amended by a First Amendment to Consent 
Agreement recorded in Book 5404, Page 708 et seq. and further 
amended by a Second Amendment to Consent Agreement recorded in 
Book 6032, Page 62 et seq. (the “Consent Agreement”) relating to 
certain real property (the “Property”) designated on the North 
Brunswick Tax Maps as Block 252, Lots 1.03 and 1.06; 

 
B.  The Agreement and Ground Lease for Lot 1.06 

between Assignor and L’Oreal USA Products, Inc. (“L’Oreal”) has 
been terminated and L’Oreal no longer holds any interest or 
rights in the Property; and 

 
C. Assignor and Assignee have entered into a certain 

Agreement for Sale of Property (the “Sales Agreement”) dated as 
of July 8, 2015 whereby Assignor has agreed to convey and 
Assignee has to acquire all of Assignor’s right, title and 
interest in and to the Property. 
 

NOW, THEREFORE, for and in consideration of the 
foregoing premises and the mutual covenants contained herein, 
the parties agree as follows: 

 
1. Assignment.  Assignor hereby assigns the Consent 

Agreement to Assignee, together with all Assignor’s rights, 
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title, privileges, obligations and duties as developer 
thereunder.  This assignment is made as part of the 
consideration for the sale of the Property by Assignor to 
Assignee pursuant to the Sales Agreement.  From and after the 
date of this Assignment: (i) Assignee shall hold, have and enjoy 
all of the rights, title and privileges as developer under the 
Consent Agreement; and (ii) any and all references to the New 
Jersey Economic Development Authority (NJEDA) in the Agreement 
shall refer to the Assignee. 

 
2. Assumption by Assignee.  Assignee does hereby 

assume all of the rights, obligations and duties of the Assignor 
under the Consent Agreement.  Assignee does for every purpose 
and forever release and relieve Assignor from every obligation 
and duty of Assignor as developer under the Consent Agreement.   

 
3. Signature by Counterparts.  This Assignment and 

Assumption Agreement may be executed in any number of 
counterparts.  If counterparts of this document are executed and 
delivered to the parties, multiple signature pages and 
acknowledgments may be combined to create a complete and 
original form of this document for recording purposes. 

 
  IN WITNESS WHEREOF, Assignor and Assignee have 
executed this Assignment and Assumption of Consent Agreement as 
of the date first written above. 
 
ATTEST:     NEW JERSEY ECOMONIC 
      DEVELOPMENT AUTHORITY, Assignor 
 
 
 
 
_________________________ ________________________________ 
 
   
ATTEST:      
       
      Assignee 
 
 
 
 
_________________________ ______________________________L.S. 
 
STATE OF NEW JERSEY: 
       :  SS 
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COUNTY OF MERCER   : 
 
BE IT REMEMBERED, that on this ____ day of ___________, 20, 
before me, the subscriber,  
 
_____________________________________, personally appeared  
 
______________________________________, the ____________________ 
of the New Jersey Economic Development Authority who, I am 
satisfied, is the person named in and who executed the within 
Assignment and Assumption of Consent Agreement, was duly 
authorized to sign the within Assignment and Assumption of 
Consent Agreement for the purposes therein expressed. 
 
 
                               
________________________________ 
 
 

STATE OF NEW JERSEY: 

       :  SS 

COUNTY OF _________: 

 

BE IT REMEMBERED, that on this ____ day of ___________, 20, 
before me, the subscriber,  

_____________________________________, personally appeared  

______________________________________, the ____________________ 
of [[BIDDER]], I am satisfied, is the person named in and who 
executed the within Assignment and Assumption of Consent 
Agreement, was duly authorized to sign the within Assignment and 
Assumption of Consent Agreement for the purposes therein 
expressed. 

 

                               
________________________________ 


