
North South

FY21 Allocation 715,000,000                385,000,000               

Approval Date Program Region Applicant City

Zero approvals during this time period

Total Awarded: ‐                                 ‐                                

Uncommitted in FY21: 715,000,000                385,000,000               

FY22 Allocation: 715,000,000                385,000,000               
FY21 Carryover: 715,000,000                385,000,000               

Total Available for FY22 1,430,000,000             770,000,000               

Approval Date Program Region Applicant City

09/22/21 Emerge North Party City Holdings, Inc. Woodcliff Lakes 9,996,000                    

09/29/21 Emerge North Fiserv Solutions, LLC Berkley Heights 109,229,575               

Total Awarded in FY22: 119,225,575                ‐                                

Uncommitted funds in FY22: 1,310,774,425             770,000,000               

FY23  Allocation: 715,000,000                385,000,000               
FY22 Carryover: 1,310,774,425             770,000,000               

Total Available for FY23 2,025,774,425             1,155,000,000            

Approval Date Program Region Applicant City

03/08/23 Emerge North Epibone, Inc Jersey City 3,591,000                    

Total Awarded in FY23: 3,591,000                     ‐                                

Remaining allocation available in FY23: 2,022,183,425             1,155,000,000            

Total funds available: 3,177,183,425            

Amount Awarded

Amount Awarded

ECONOMIC RECOVERY ACT OF 2020 SHARED ALLOCATION FOR ASPIRE & EMERGE PROGRAMS
ERA2020 makes available up to $1.1B of tax credits per year for 6 years to encourage development, investment and job creation throughout New Jersey with the ability to 

carryover unused credits to subsequent years, including the opportunity to provide the programs for a seventh year, should there be uncommitted credits.

Fiscal Year 2021

Fiscal Year 2022

Fiscal Year 2023

Amount Awarded

As of NJEDA Board meeting held on March 8, 2023


